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METOAUYECKUE PASDBACHEHUA
no nNoAroToBKe oT4eToB 06 oueHKe 6U3Heca anAa npepoctaBneHun B MpaBUTENbCTBEHHYIO KOMUCCUIO
NO KOHTPO/IO 33 OCYLL,EeCTB/IEHUEM MHOCTPaHHbIX UHBECTULMIA B Poccuiickoii Pegepauum

1. MeTogmyeckme pasbACHEHUA HOCAT PEKOMEHAATENbHbLIN XapaKTep, NpegHasHavyeHbl AN
noarotToBkM oTyeToB 06 oueHKe 6u3Heca (akuuii, gonen yyactva) B ULenax npeaocTaBAeHUA
B MMpaBUTENBCTBEHHYH KOMUCCUIO MO KOHTPOJIHO 33 OCYLLLECTBJAEHMEM MHOCTPAHHbIX MHBECTULNI B PO
(nanee — MpaBuTenbcTBeHHaAa KommuccuA) M 0606LLAOT NPAKTUKY NOATOTOBKM COOTBETCTBYHOLLUMX
otyeToB 06 oueHke B 2023-2024 ropax. MeToauyeckue pasbsaCHEHWA Pa3BMBAIOT MosoKeHuAa [15]
no pe3ynbTaTamM WX MNpaKTUYecKon anpobauuu, 0606uweHna NpoduabHOM NPAKTUKM U M3MEHEHUM
B HOPMATMBHbIX NPABOBbIX aKTaXx.

2. Ykasamu MNpesngeHta PP [1 — 3] ycraHoBAeH 0cobblii MOPAAOK COBEPLUEHMA CAeNoK?
C MaKeTamu aKkuMi M [ONAMM  y4acTUA B  POCCUMICKMX KOMMAHWUAX, BAadenbLamu  KOTOPbIX
ABNAOTCA(NNCb) NMua, CBA3aHHbIE C HeApy)KecTBeHHbIMM cTpaHamu [4] (panee — Cpaenkw).
MpoeegeHne Caenok TpebyeT paspeleHns MNpaBUTeNbCTBEHHOW KOMUCCUKM, KOTOpPOE NPUHUMAETCA,
B T.Y4. C y4€TOM aHa/NM3a oTyeTa 06 OLEHKE COOTBETCTBYIOLWEro BU3HECA BMECTE C MOJIOKMUTENbHbIM
3aK/Il0YEHNEM CaMOpPEryIMpyemoit opraHM3aumnmn OLEHLLMKOB NO pe3yabTaTam ero aKcnepTtussl [5, 6].

3. K oueHKe B yKasaHHbIX LEeNAX NpeabABAAOTCA MNOBbIWEHHble TpeboBaHWA KayecTsa:
MuHucTepcTtBO  ¢uHaHCOB Poccuiickon dPegepaumm pasmecTuio  CNUCKU  PEKOMEHAO0BAHHbIX
OLLEHOYHbIX KOMMaHUI [22] n camoperyanpyemblix opraHmM3aLnii oueHLwmnKkos [23].

4. Cneumndura GopmmposaHua 3agaHuna Ha oueHky (n. 3 ®CO IV [11])%
4.1. O6bEKT OUEHKU:
® KOHKpETHOE KOMYECTBO akumin3 (0oNna yuacTna), npuHaanesKalime KOHKPETHOMY nLLY;
e TpebosaHue n. 5 ®CO Il [10] no oTparKeHUIO UCNOAb30BAHMA ClelManbHbIX AOMNYLLEHWA
B dopMynnpoBKe 06bEKTa OLEHKM MOXeT 6biTb BbINOAHEHO criedylolwmMm ob6pasom:
... C YYETOM CneumanbHbIX AONYLLEHWUI, yKa3aHHbIX B pa3aene ... 3a4aHUA Ha OLEHKY».

! HanbBonee YacTo — KyNNA-NPOAAKa; TakXKe BCTPEUAtOTCA: IMKBUAALMA, BHYTPUIPYNNOBbIE CASNKM U T.A4.

2 ONONHUTENBHO CM. PekomeHgaummn no GopMmnpoBaHMIO 3a4aHNA Ha oLeHKy [21]

3 ecnn cyTblo CAenku ABAAeTCA Npojaka nakeTa akuui, oTauMuHoro oT 100%, To dopmmnpoBaHMe 06bEKTa OLEHKM Kak
«1 akuma B coctaBe 100% nakeTa» — ABAAETCA OLIMOOYHbIM, BBOAMUT B 3ab/1yKAeHWe nonb3osaTenei otyeta 06 oLeHke



4.2. B, CTOMMOCTM — pbiHOYHasA .

4.3. MpeanocbINKN CTOMMOCTU — CTaHAAPTHbIE pbiHOYHbIE (N. 14 ®CO I [9])>.

4.4. laTa OUEHKN — AaTy OLLEHKM PEKOMEHAYETCA YCTAHOBUTb TakK, YTOObI:

® CpOK OT AaTbl OLLEHKMN A0 AaTbl COCTaBAEHWUs OTYETA He NpeBbiwan 6 mecaues [24];

® 0 COCTOAHMIO Ha AAaTy OUEHKM yxKe Oblna AocTynHa WHPopmauMa O HamMepeHuu
cosepwntb Caenky. 3To No3BOAUT n3bexkatb HapylweHusa TpebosaHuii n. 12 ®CO Il
(orpaHMyeHune Ha ucnonb3oBaHWe MHGOPMaLMK, KOTOpaA CTana AOCTYNHa Nocae AaTbl
OLIEeHKMN).

4.5. Bo3moxkHaAa GopMyNMpPOBKA LEN OUEHKU: Ansa npeaoctaBneHus B paBUTENbCTBEHHYIO
KOMMCCUIO MO KOHTPOJIIO 33 OCYLLLECTBAEHMEM MHOCTPAHHbIX MHBECTUUMI B PD B LLenax cornacoBaHma
cAenku [Bua caenkn] B cooTBeTCTBMU € YKasom MpesunaenTa Poccuiickoint Pepepaunm ot 08.09.2022
Ne 618 «<O6 ocobom nopsake ocywecTBneHna (MCNONHEHMA) OTAEeNbHbIX BWAOB  CAENOK
(onepauuit) ...».

4.6. [lonyLuLeHMA 1 OrpaHMYeHnAa — MOTyT CoAepKaThb:

e onucaHue CyLWEeCTBEHHbIX YCA0BUIA Nnpeanonaraemoin caenkun® 7;

® 1CMO/Ib30BaHMeE OTAE/IbHbIX MaTePUaOB B NpoLecce oueHKn (cm. n. 11);

® OrpaHMYeHWs B OTHOLWEHWM WMCTOYHUKOB WHPOpMAuuM M obbema uccnepoBaHUA
(B T. 4. onncaHHble B [16]);

® VYC/IOBMA Yy4yeTa  BHYTPUTPYyNMnOBbIX pPaCYE€TOB, pPaCYeTOB C KOHTPAreHTamwu
B HeAPY*KeCTBEHHbIX CTPaHaX (CPOKKU, BEPOATHOCTb, B3aMMO3a4eThbl).

5. PbIHOYHAA CTOMMOCTb YCTaHaBMBAETCA € yYETOM NAAHOB M NEPCNEKTUB pa3BUTUA BUsHeca,
KoTopble onpeaensatotca (n. 6, 7 dCO 8 [13]):

5.1. XapaKTepuCTMKaMn MMYLLECTBEHHOTO KOMMAeKca, PpUHAHCOBLIM COCTOAHMEM BU3Heca
M NapameTpamMmu ero AeATeNbHOCTH;

5.2. OTpac/neBo M MaKPOIKOHOMMUYECKOM KOHBIOHKTYPOW (B YaCTHOCTWM, aHaNN3y NOANEXMUT
BANSHWUE CaHKLMIA U OTBETHbIX Mep PD);

5.3. Mocneacteuammn® Caenku, KOTopble UMEIOT OTHOLIEHUE K TMNOTETUYECKOMY (TUNMYHOMY
pbiHouHOMyY) nokynatento® (n.14 ®CO Il) (ganee AaHHaA COCTAaBAAIOWAA NNAHOB M MEPCNeKTUB
pa3BuTua — Nocneactema Caenku). CneundunKa yyeta AaHHOM COCTaBAAOWEN PAaCCMOTPEHa Aanee.

6. DkoHomu4yeckue Mocneacrtemna Caenku:

6.1. 3aBMCAT OT OLEHMBAEMOrO KOAMYECTBA aKUWN (pasmepa [0/M), XapaKTEPUCTUK
MMYLLLECTBEHHOrO KOMMNAEKCa W AeATEeNbHOCTU KOHKPETHOro 6u3Heca, KOHbBIOHKTYPbl PbIHKA
(cm. n. 7.3), a Takke Buaa caenkul,

6.2. PacnpocTpaHeHHble npumepbl Nocneacteuii Caenku:

® V3MeHeHMe KOHTpareHToB 6M3Heca (NoKynaTenen, NOCTaBLLMKOB, KPeAUTOPOB);

® V3MEeHeHMe YCA0BMM [O0CTyna K KAKYEBOMY Cbipblo, MaTepuanam, Ob6bBEeKTam
WHTENNEeKTyaIbHOM COBCTBEHHOCTU, TEXHONOIMMAM M 0BCAYKMBAHUIO 06OpPyAOBaHUA
(OT NoNHOM HEeAOCTYNHOCTM A0 U3MEHEHUSA LLEHbI, COOKOB U T. 4.);

® UN3MEHEeHMe CTPYKTypbl W YyCnAoBUMA PUHAHCMPOBAHUA (Hanpumep, 3aMelleHue
MHOCTPAHHOrO GUHAHCUPOBAHMA POCCUIACKMM Ha PbIHOYHbIX YCIOBUAX);

4 OTCYTCTBYIOT OCHOBaHMA [N YCTaHOBAEHWA AENCTBUTENIbHOM CTOMMOCTM, MOCKO/bKY: a) cornacHo [5, 6]

MpaBuTeNbCTBEHHAA KOMUCCUA pPaccMaTpMBaET OTYETbI 06 OLEHKe PbIHOYHOWM cToMmocTH, 6) nonoxKeHus cT. 23 3aKoHa
06 000 [8] He pacnpoCTpaHAKTCA HA CAENKK, Tpebylowme paspelleHms MpaBUTeNbCTBEHHOW KOMUCCUM
5 nonoxkeruna n.n. 2 n. 1 [5] n n. 1 [6] BbInMCOK 13 NpoToKon108 MpaBUTENbCTBEHHOW KOMUCCUM He OTHOCATCA K GpaKkTopam
CTOMMOCTM, MOANIENKALLMM yYeTy B oT4eTe 06 oueHKe
6 kaKk NpaBMNO, PeryanpyloTCcA AOrOBOPOM KYMIM-NPOAaKuW 3a Nnpeaenamm NpoLLecca OLEeHKN
7 Hanpumep, BO3MOXHOCTb 06paTHOro Bbikyna (buy back), ocywectsneHme CAeKM COBMECTHO € UHbIMM CAENKAMU U T. 4.
8 Hanpumep, MoryT BbITb cBA3aHbI ¢ GaKTOM BbIXOAa akumoHepa(os) / yupeanTtens(eit) no pesynbtatam Caenku
9 UMeloT OTHOLWEHME K II0BOMY TMNOTETUYECKOMY NOKYNaTeto (B OT/MuMe OT MHBECTULMOHHOMN CTOMMOCTM, NPU OLLEHKE
KOTOPOW yyeTy noasiexaT nocneacTsma A8 KOHKpPeTHoro nokynatens —n. 16 CO 1)
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e nosABneHMe 00653aTeNbCTB, HeobXoAMMbIX ANA  NPOAO/NKEHMA  AeATeNbHOCTU
(pacToprkeHne [OroBopoB C BbIMIATOM COOTBETCTBYHOWLEN HEYCTOMKM, YBOJIbHEHWE
4acTW COTPYAHUKOB C BbINNATOM BbIXOAHOIo nocobus u 1.4.);

e nosABAeHUE N36bITOYHbIX UM HEMNPODUIbHbIX aKTUBOB;

e obecueHeHMe aKTMBOB (HemaTepuasibHble aKTMBbI, HE3aBEpPLUEHHOE CTPOUTENbLCTBO,
pacxoabl byaywmx nepuoaoB, OT/IOMKEHHble HasnoroBble akTUBbI [19], aebuTopckasn
3340/1KEHHOCTb 1 3alMbl pe3naeHTam U3 HeAPYHKECTBEHHbIX CTPaH U T.4.);

® M3MeHeHMe pasmepa AeHeXHbIX NOTOKOB, UX pacnpeaeneHmnsa BO BpeMeHM 1 CBA3AHHbIX
C HUMW PUCKOB, B T.4. B CBA3M C CYLLECTBEHHbIMK ycnosuamn Caenku (n. 4.6);

® nosAB/EeHME OCHOBAHMM ANA NPOrHO3a NN1aHOBOW NMKBMAAUMK BusHeca [17].

6.3. Ce/lka MOKET He MPUBOAMUTL K CyLLLEeCTBEHHbIM Ana busHeca nocneacTenamio,

6.4. MporHo3 Mocneacteuii Caenkn moxeTt TpeboBaTb NPoOBeAEHMA aHANN3a, HE OTHOCALLLeroca
K npoueccy oueHKkn!! (n. 2 ®CO Ill). Pe3ynbTaThl AaHHOro aHanu3a MOryT 6biTb MpeaocTaB/ieHbl
OueHWMKyY 3akasuymkom nam otpacnesbimu cneumanmctamm (n. 11 ®CO IIl). MNpum sTom:

e OueHWMK nposepsaeT 0OOCHOBAHHOCTb COOTBETCTBYIOLWMX MNPOrHO30B, WCMNONAb3YySA
AOCTYNHble eMy cnocobbl [14], BKNtoYana conocTaBneHMe C akTyanbHbIMM Ha AaTy OLEHKM
nporHo3amun MuHakoHompaszeuTma Poccuu, LIB PP, nHbIX opraHoB BAacTu;

® NCMONb30BaHME AaHHbIX MAaTEPUANOB U CBA3AHHbIE C 3TUM A0NYLWEHMA U OrpaHNYeHunA
pekoMeHAyeTca 3aKpenuTb B 3alaHMM Ha OUeHKy (n.n. 6 n. 3 ®CO IV).

7. AKUEHTbI onMcaHnsa 06beKTa OLLEHKM:

7.1. OnncaHne CyLEeCcTBEHHbIX KOJIMYECTBEHHbIX M KayeCTBEHHbIX XapaKTePUCTUK OCHOBHbIX
CPeAcTB MNpeanpusaTMA U MHbIX CYLWECTBEHHbIX MATEpPUasibHbIX 3/1EMEHTOB €ro MMYLLECTBEHHOrO
KoMneKkca (Hanpumep, He3aBepLIEHHOTo CTpouTenbcTea). NpMMeHUTENbHO K OCHOBHbIM CpeAcTBa
00ObI4HO TAaKMMM XapaKTEPUCTUKAMM ABNAIOTCS:

e macwTab (Hanpumep, 10.000 KB. M NPOU3BOACTBEHHbIX NOMeLWeHU unm 200 eguHnL,
BWJIOYHbIX MOrPY34MKOB);

®  MEeCTOPacCnoOJIOXKEHMUE;

e KJjacc (Hanpumep, NPOM3BOACTBEHHOE NOMeLLeHMe Knacca A);

® XapaKTepuUcTMKa MNPOU3BOACTBEHHOMW MOLWIHOCTM WAM  aHANIOTMYHOro napameTpa
(Hanpumep, 06BEMOB XpaHeHUs);

® XapaKTepUCTUKA TEXHUYECKOro COoCToAHMA (PM3MYeCcKoro W3HOcCa) C YyKasaHWem
NPOoBeAEHHbIX KPYMHbIX PEMOHTHbIX MEPOMNPUATUM (MPU HANKUUUK).

7.2. AHaNM3 3KOHOMMYECKMUX MoCAeACTBUIN caenku (n. 6).

7.3. OcobeHHOCTM GOPMUPOBAHMA [EHEXKHOro MNOTOKAa W  YC/I0BMA B3aMMOAENCTBUA
C KOHTpareHTamm.

7.4. Mepbl rocygapcTBEHHOM NoAAEPHKKN U UHble HEPbIHOYHbIE YCN0BUA GYHKLUMOHUPOBAHMUA
(npy Hanuumm), BKAOYaa: cybcnamm, NbroTbl, OrPaHUYEHMA Ha UCMOJIHEHWE 06A3aTenbCTB nepes
KpeanuTopamun 13 HeZpyKecTBEHHbIX CTPaH.

8. [loxoAHbIM NOAXOA K OLEHKE:

8.1. MporHo3bl pPasBUTUA, NPeLOCTaB/ieHHblE 3aMHTEPECOBAHHbIMM AULAMM (3aKa3YMKOM
OLLEHKWN, MeHeaXKMeHTOM b13Heca U T. 4.), cneayeT NpoBepuTb Ha 060CHOBaHHOCTL [14].

8.2. lMocnegctema Caenkm MOryT BAMATb HAa BEAUMUYMHY [OEHEXHbIX MNOTOKOB, PWUCKOB
[EeATENbHOCTM U pPa3Mep MTOroBbiX KOPPEKTUPOBOK (CTOMMOCTb W3DObITOYHbIX W HENPOPUAbHbIX
aKTMBOB U T. A.). Mpu aToM cneayet usberaTb ABOMHOrO y4eTa ¢akTopos ctoumocTn (n. 23 ®CO V [11]).

8.3. Puckm  OGyaywen  OeATeNbHOCTM  MOFYT  OT/IMYATBCA  OT CPeaHEepPbIHOYHbIX
N PETPOCMNEKTUBHbIX. PUCKM MOTYT KaK NOBbIWATLCA, TAaK U CHUXKATLCA, HANPUMEP B CBA3U C OTBETHbLIMM
mepamu PO Ha caHKuMM (nNoafeprkka OTevyecTBEHHbIX MPOU3BOAUTENEN, MMMOPTO3aMeLLEHME,

10 Hanpumep, OCHOBHaA AeATe/IbHOCTb CBA3aHa CO cp,aqeﬁ B apeHA4y TMNOBOro obbekTa HeOBNXNUMOCTU
n Hanpumep, BO3MOXHOCTb MCNO/1Ib30BAHUA NHOIO CbiPpbA MOXeT Tp66OBaTb TEXHUYEeCKOro ayguta



obecrneyeHne TEXHOIOTMYECKOTO M MHOTO cyBepeHuTeTa u T. A.). Mocneacteus Caenkm moryT 6biTb
y4YTEHbl B BE/IMYMHE CTAaBKU ANUCKOHTUPOBAHMA 3a CYET: NPEMUU 3a cneunduyeckmin pucK, npemmm 3a
pa3mep, U3IMEeHEHMUA CTPYKTYpPbl KanuTana, M3MeHeHMA CTOMMOCTM 3aeMHOr0 KanuTana.

8.4. MoeT uMmeTb MeCTO CYLWeCTBEHHOe pas/nuyme MNPOrHO3HbIX U PETPOCNEeKTUBHbIX
nokasartenen aeAtenbHOCTN BusHeca m3-3a NMocneactemin Coenkn. Bo3moXKHOCTb pacyeToB Ha OCHOBE
pPeTpoCneKTUBHbIX MOKa3aTenen cnegyet o60cHoBaTh.

8.5. MnaHbl U nepcnekTMBbl Pa3BuTUA BsHeca GOPMUPYIOTCA C yHETOM KNAKOUEBbLIX MOKa3aTenen
30 EKTUBHOCTU ANA HOBbIX akuMoHepoB (cobcTBeHHMKoB) (m.n. 3 n.l [5], npu Hanuuum Ha AaTy
COCTaB/IEHMA OTYeTa 06 OUEHKE).

8.6. Cnepnyet msberatb Kak HeOOOCHOBAHHO OMNTUMMUCTMYECKUX, TaK U MNECCUMMUCTUYECKUX
NPOrHO30B, NOCKOJ/IbKY 3TO NPOTUBOPEYMUT NPEANOChIIKAM PbIHOYHOM CTOMMOCTH [9].

8.7. [eHe)xHble NOTOKM GOPMUPYIOTCA C  YYETOM CYLLECTBEHHbIX KOJIMYECTBEHHbIX
M KAYeCTBEHHbIX XapPaKTEPUCTUK OCHOBHbIX CPeACTB MNPeanpuATMA U UHbIX CYLLEeCTBEHHbIX
MaTepuasbHbIX 3/1EMEHTOB €ro MMyLLEeCTBEHHOro Komnsekca (n. 7.1). B yactHocTM, Heobxoammo
n3beratb NPOTUBOPEUNIN MEKAY:

® [POrHO30M KaMnuTa/JibHbIX BIOXEHUM U PU3MYECKMM COCTOSSHMEM AKTMBOB Ha AaTy
OLEeHKW;

® POrHO3HbIMM HATypasibHbIMWM MOKa3aTenamum AeATeNbHOCTM M NPOU3BOACTBEHHOW
MOLLHOCTbIO MMYLLLECTBEHHOrO KOMMAEKCa.

9. 3aTpaTHbIN NOAX0A, K OLLEHKE:

9.1. lpumeHeHMe noaxoda HOCUT OrpaHMYeHHbIM xapaktep (n.11 ®CO 8). Moxer
npuMeHaTbCA, Koraa [Mocnepctema Caenku  XapaKTepU3yloTCA BbICOKOW HeonpeaeneHHOCTbIO
U OeHEeXHble NOTOKM Bu3Heca He MoryT 6bITb onpeaeneHbl 12,

9.2. Mpw HannuMmM NpeanocCbiIKM NnKBNZAUMKM BusHeca nocne coseplieHMAa Caenkn — oueHKa
OCyLLEeCTBAAETCA MO MeToAy NNaHOBOM AMKBuaaumn [17], cneayeT yumTbiBaTb NooKeHUA n.18 [9].

9.3. CywectBeHHbIM NO CTOMMOCTU QaKTUBOM MOXKET ABAATbCA MNEepPCOHAN, MNOCKONAbKY
NPOAO/IKEHME OTAENbHbIX BWAOB AEATENbHOCTM TpebyeT COTPYAHMKOB TaKOW KBannduKauumm
M KOIMYECTBA, MOJlyYeHMe KOTOPbIX B pa3yMHble CPOKM 3aTpyaHeHo '3, CToMmMOoCTb AaHHOro akTvBa
MO3KeT bbITb onpeaeneHa No PbIHOYHLIM 3aTpaTam Ha NOUCK M 0bydeHune 14 coTpyaHMKOB.

9.4. lpu onpeaeneHNUn pPbIHOYHOM CTOMMOCTU AebUTOPCKOM 3a40MKEHHOCTU creayeT
NPOaHaNM3MpPOBaTb NAATEXKECNOCOOHOCTb KNtoYeBbIX AeOUTOPOB.

10. CpaBHUTENbHbIN NOAX0A;:

10.1. KaKk npaBunio, He NPUMEHAETCA, B CBA3W C OTCYTCTBUEM Heobxoanmon nHbopmaumm [20],
a TaK)Ke HEeBO3MOKHOCTbIO yyecTb ocneactsma caoenku, nMbo npumeHAeTca ANA NoATBEPXKAEHMA
[OCTOBEPHOCTU pPe3yNbTaToB, NONYYEHHbIX NO APYTMM NOAXOAAM K OUEHKe (MHAMKATUBHO).

10.2. Kak npasnno, Npy NpoyYmx paBHbIX YCAOBUAX aKTUBbI B Poccuiickon depepaumm cToat
Aelwesne, Yem B Pa3BUTbIX CTPAHAX, NO NPUYNHE HAaANYMA BOoNbLIEro CTPAHOBOrO PUCKA.

10.3. CnepyeT yunTbiBaTb, 4YTO OOCTOATENbCTBA COBEPLUEHMA CAENOK C POCCUINCKMMMU
obbeKkTaMun-aHanoramu ao/nocne BCTynaeHus B cuny [1-4] MoryT cyLecTBeHHO OT/IMYaTbLCA.

11. YyeT CKNA0K 1 npemuii:

11.1. PbiHOYHaAA CTOMMOCTb OnpeaenaeTca C y4eTOM PbIHOYHOIO YPOBHA CKUAKN HA HEAOCTAaTOK
KOHTPOAA (MPeMnn 3a KOHTPOJIb), CKUAKM HA HU3KYIO IMKBUAHOCTb.

11.2. B obwem BMAe OTCYTCTBYIOT OCHOBAHWUS AN HEBHECEHUSA CKUAOK HAa HEKOHTPO/IbHbIM
XapaKTep AN8 MMHOPUTAPHbIX MAaKeTOB aKuMi (foNnei y4acTuns), NOCKONbKY:

12 BbIxof4, y4aCTHMKA COMPOBOMOAETCA MoTepei CblpbeBOl / KAMEHTCKOM 6asbl MAM pacTOpMKEeHMeM [A0rosopoB
Ha MCNo/Ib30BaHNE HEMATEPUANbHbIX aKTUBOB U T.A.

13 kntoueBoi TEXHUYECKUI NepcoHan B KOMNAHUAX CO CAOXKHBIMU TEXHONOMMYECKMMM NPOLLECCAMU; BUADI AeATENbHOCTH,
TpebyloLme 3HaUNTENBHOTO UHTENIEKTYa/IbHOTO, TBOPYECKOrO TPYAA, CNeUMnanbHbIX MO3HAHUI U T. 4.

14 umeetca B Buay ~ obyueHne cneumdrKe AeATENbHOCTU KOHKPETHOro busHeca



e (Cpenka ocylecTsiaeTca No MHULMaTUBE NPOAaBLa;
e 06bl4HO Cpenka He aBnaetcA 06A3aTeNibHbIM BbIKYNOM aKUWM — HE MPUMEHUMbI
nonoreHus ct. 87 3akoHa 06 AO [7];
e onpeaensaeTcA PbIHOYHAA CTOMMOCTb — He MPUMEHUMbI NONOXKEeHMA CT. 23, 26 3aKoHa
06 000 [8].
11.3. Pasmep CKMOKM HA HEKOHTPO/IbHbIA XapaKTep (NpemuM Ha KOHTPOAb) crnepyet
onpeaenaTb ¢ yueTom dpaKTUUecKnx 06cToaTenbeTs / HamepeHuin coseplueHmsa Caenkmu >,
11.4. CKnaKy Ha HU3KYI (OrpaHMYEHHYIO) IMKBUAHOCTb CneayeT NPUMEHSTb B TOM Cay4ae,
Korga COnoCTaBMMble aHANorM MMeloT H6onee BbICOKYH NIMKBUAHOCTb MO CPAaBHEHUIO C 0HbeKToM
oueHKku (n.30.17 MCO 105 [25]). Kak npaBuno, oTCYyTCTBYHOT OCHOBaHMA 419 BHECEHMA AaHHOW CKUAKM.

12. B cnyyae OTCYTCTBMA 3KOHOMMYECKOW MONE3HOCTM Yy OOBbEKTa OLLEHKM ero CTOMMOCTb
ycTaHaBnmMBaeTcA B pa3amepe 1 (oguH) ycnoBHbIlM pybab [18].

13. MNMpu cocTaBNEHNN OTYETA HY}KHO YYUTLIBATD, YTO aKTYya/IbHOCTb OT4YEeTa (CPOK AencTBuA ANA
YKa3aHHbIX B HacToAwmx MP3 ueneit oueHKn) He bonee oo 3 mecALEB OT AaTbl €0 COCTaBNAEHUS, NPU
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